CITY OF WOODINVILLE, WA

REPORT TO THE CITY COUNCIL

17301 133rd Avenue NE, Woodinville, WA 98072
WWW.CI.WOODINVILLE.WA.US

To: Honorable City Council _ Date: September 9, 2014
From: Richard A. Leahy, City Manager!
By: Blaine Fritts, Finance Director

Subject:  Treasury Report for July 2014

ISSUE: Shall the City Council receive the Treasury Report for July 20147
RECOMMENDATION: To receive the Treasury Report for the month of July 2014.

BACKGROUND/DISCUSSION: Revenues and expenditures are reported through July 2014
(79% through the biennium).

Total Operating Revenues

Operating revenues are approximately $1 million above forecast totaling $16.5 million. The two
main contributing factors to the increase are improved Sales Tax and Development Services
revenues exceeding expectations.

Primary Tax Revenues

Sales Tax revenues are about $240,000 above expectations. Retail activity is 4.2% above last
year's revenues (year-to-date). Overall, sales tax revenues are out performing fiscal year 2013
by 8.2%. The sectors showing the most significant growth are retail trade, accommodation & food
service, wholesale trade, construction, manufacturing, information/communication, and admin &
support of waste management & remedial services.

Property Tax revenues for the biennium total $4.5 million and are $53,400 above forecast.
Development Services revenues total $1.38 million which is $484,500 above forecast.

Park & Recreation fees revenues are $327,600 biennium-to-date. They are significantly over
forecast due to several reasons including, a change in billing cycles, increase in rental hours,
increase in rentals at the higher rate, and timing of payments received at the beginning of the
biennium.

Capital Project Revenues
Utility Tax revenue is $1.4 million for the biennium and is currently in line with revenue
expectations.

Real Estate Excise Tax (REET) revenues have been flat for the last four months due to a
$300,000 refund issued in March 2014 on REET that was remitted to the City in 2012. REET is
above forecast by $23,000. There have not been any Traffic Impact fees and Park Impact fees
revenues for five months.

Expenditures
Total biennial Operating expenditures are $13.8 million, which is 9% below budget.

RECOMMENDED MOTION: | MOVE TO RECEIVE THE JULY 2014 TREASURY REPORT.

Attachment 1: July 2014 Treasury Report
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City of Woodinville, Washington

Schedule No. 1: Monthly Comparison Graphs
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City of Woodinville, Washington
Schedule No. 1: Monthly Comparison Graphs — continued
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City of Woodinville, Washington
Schedule No. 1: Monthly Comparison Graphs - continued
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City of Woodinville, Washington
Schedule No. 1: Monthly Comparison Graphs - continued
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City of Woodinville, Washington
Schedule No. 1: Monthly Comparison Graphs - continued
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Recreations. Only the operations amount is factored into the analysis above.
** Budget amount excludes the $2,000,000 real property acquisition budgeted in the General Fund.




City of Woodinville, Washington
Schedule No. 1: Monthly Comparison Graphs - continued
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City of Woodinville, Washington

Schedule No. 3: City of Woodinville Monthly Revenue/Expenditure Financial Report 2013/2014

(General Fund, Streets, Parks & Recreation, Development Services, Equipment Replacement)

REVENUE SOURCES

Operations

Property Tax

Sales Tax

SST Mitigation

Other Taxes

Cable TV/Licenses

Grants/Intergov

Other Chgs for Sves

Miscellaneous/PEG Fees
Subtotal General Fund

Gas Tax
Development Services
Parks & Recreation
Admission Tax*

Subtotal Other Op Funds
Total Revenue Operations

EXPENDITURES
Operations

General Fund**

Street Fund
Development Services
Parks & Recreation

Equipment Replacement

Total Expenditure Operations

Debt Service

Revised 2013/2014 % of %
Budget Thru July 2014 Budget Variance
$5,864,170 $4,518,278 7% -2%
$9,097,598 $7,218,726 79% 0%
$1,060,000 $787,817 74% -5%
$565,393 $468,367 83% 4%
$361,044 $325,891 90% 11%
$388,767 $265,737 68% -11%
$553,102 $311,746 56% -23%
$342,651 $320,553 94% 14%
318,232,725 314,217,116 78% -1%
$451,771 $350,592 78% -2%
$1,123,541 $1,386,438 123% 44%
$300,752 $369,276 123% 4%
$185,000 $185,000 100% 21%
$2,061,064 32,291,306 111% 32%
320,293,789 316,508,422 81% 2%
2013/2014 % of Y%
Budget Thru July 2014 Budget Variance
$13,135,889 $10,146,761 7% -2%
$1,725,550 $1,292,771 75% -4%
$2,780,387 $2,011,045 2% ~7%
$695,104 $524,014 75% -4%
$198,500 $65,972 33% -46%
318,535,430 314,040,564 76% -3%
31,060,863 $796,575 75%

Excluded: Hotel/Motel, Surface Water, Reserve Funds, CIP Funds

*Only includes the portion of Admission T ax revenue dedicated to operations of Park and Recreations.

** Budget balance excludes the $2,000,000 budgeted for real property acquisition.




City of Woodinville, Washington
Schedule No. 4: Cash and Investment Activity

Beginning Cash & Investments
Receipts

Deposits

King County - ACH

State of Washington — Wire

State Investment Interest Revenue
Total Receipts

Total Available

Disbursements

Claims

Payroll

Total Disbursements
Ending Cash & Investments

Schedule No. 4: Schedule of Cash & Investments at Month End

Cash Bank Accounts (1)
State Investment Pool (2)

Total Cash and Investment Holdings

2014 2014 2014
July June May
$29,051,991 $31,158,598 $31,697,744
$1,214,491 $193,560 $398,467
$36,983 $23,002 $1,170,495
$451,801 $587,249 $439,717
$2,161 $1,824 $2,235
$1,705,436 $805,636 $2,010,913
$30,757,427 $31,964,234 $33,708,657
$1,327,734 $2,573,816 $2,242,926
$307,400 $338,427 $307,133
$1,635,134 $2,912,243 $2,550,060
$29,122,292 $29,051,991 $31,158,598
2014 2014 2014
July June May
$3,202,228 $3,585,888 $2,281,569
$25,920,064 $25,466,102 $28,877,029
$29,122,292 $29,051,991 $31,158,598

(1) Cash Balances reflect General Ledger Book Balances and not actual bank cash balances.
(2) As of month end July 2014, the State Investment Pool provided net earnings rate of 0.11%; Treasury Information source:
hup:/www treas.gov/oflices/domestic-tinance/debt-management/interest-rate/vield _historical shimi
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City of Woodinville, Washington
Schedule No. 5: Monthly Capital Revenue/Expenditure Financial Report 2013/2014

2013/2014 2013/2014 % of

CIP RELATED REVENUE SOURCES Revised Budget  Thru July79% - Budget
Admission Tax* $195,000 $128,349 66%
Real Estate Excise Tax [ & I $1,092,000 $958,563 88%
Utility Tax $1,838,000 $1,452,960 79%
Parks Levy $54,000 $47,787 88%
Park Impact Fees $323,850 $12,750 4%
Traffic Impact Fees $115,000 $84,276 - 73%
Grant $9,428,000 $1,769,771 19%

Total Capital Projects Revenues $13,045,850 $4,454,456 34%

2013/2014 201372014 % of -

CIP RELATED EXPENDITURES Budget Thru July 79% - Budget
Street & Sidewalk Projects
Wayfinding Sign Construction/Installation $50,000 $0 0%
Residential Street Overlay : $1,188,000 $593,790 50%
Woodinville/Duvall Rd. Widening $8,819,000 $2,981,264 34%
School Safety Zones (2011/2012 carryover) $1,000 $1,198 120%
Arterial Street Overlay - Wood./Duvall Rd. $842,000 $818,535 97%
City Gateway Improvements $208,000 $55,353 27%
Northwest Gateway Study $300,000 $170,226 57%
LED Streetlight Replacement $250,000 $37,146 15%
173rd Ave NEROW Dedication $15,000 $4,293 29%
Little Bear Creek Culvert Design $40,000 $0 0%
171st Ave NE - Design $250,000 $63,221 25%
SR 522/195th Int. Improvements (2011/2012 carryover) $42,000 $41,777 99%
Sammamish Bridge Replacement $6,550,000 $64,217 1%

Total Street & Sidewalk Projects $18,555,000 $4,831,019 26%
Parks Projects
Eastside Rails Corridor Study $150,000 $12,129 8%
Green Brier $52,000 $10,916 21%
Wilmot Gateway Improvements $200,000 $129,029 65%

Total Parks Projects $402,000 $152,073 38%
Surface Water Projects .
Chateau Reach Frosion (2011/2012 carryover) $4,000 $3,887 97%
Samm. River Qutfall Water Quality (2011/2012 carryover) $4,000 $4,638 116%
Misc. Stormwater System Improvements $143,000 $44,684 31%
NE 180th St/Lake Leota Water Quality $1,655,000 $172,913 10%
Little Bear Creek/134th Ave Culvert Replacement $4,000 $4,000 100%
Regional Stormwater Detention Plan $70,000 $23,967 34%

Total Surface Water Projects $1,880,000 $254,090 14%
Facility Projects
Public Works Maintenance Shop $207,000 $207,384 100%
Emergency Generators $400,000 $148,331 37%
0Old Woodinville Schoolhouse $142,000 $132,984 94%

Total Facility Projects $749,000 $488,700 65%
Real Property Acquisition
Rail Corridor Purchase : $2,000,000 $53,514 3%
Woodtrails Purchase $0 $1,157,744

Total Real Property Acquisition $2,000,000 $1,211,258 61%
TOTAL CIP Expenses $23,586,000 $6,937,140 29%

* Admission Taxexcludes the portion of revenue designated for operations.




