CiTY OF WOODINVILLE, WA

REPORT TO THE CITY COUNCIL

To: Honorable City Council g&/ Date: November 4, 2014
From: Richard A. Leahy, City Manager
By: Blaine Fritts, Finance Director

Subject:  Treasury Report for September 2014

ISSUE: Shall the City Council receive the Treasury Report for September 20147
RECOMMENDATION: To receive the Treasury Report for the month of September 2014.

BACKGROUND/DISCUSSION: Revenues and expenditures are reported through September
2014 (88% through the biennium).

Total Operating Revenues
Operating revenues are approximately $18.2 million, which is 4% above forecast.

Primary Tax Revenues
Sales Tax revenues are $300,000 above forecast at $9 million biennium-to-date.

Property Tax revenues for the month of September were approximately $26,000. Revenues are
in-line with expectations. The second half of the 2014 property tax billing comes due at the end
of October, so revenues should increase over the next couple of months.

Development Services revenues totaled about $170,000 in September. This revenue consisted
primarily of $75,000 in building permit fees and $45,000 in tree fund revenues. The City tree fund
revenues are restricted and cannot be used to support Development Services operations.

Park & Recreation fees revenues increased by $2,000 this month.

Capital Project Revenues
Utility Tax revenue increased by $73,000, totaling $1.6 million for the biennium.

Real Estate Excise Tax (REET) revenue for the biennium has reached $596,000.

Traffic and Park Impact fees increased by $24,000 and $26,000 respectively. Park Impact fees
are below forecast by $298,000.

Expenditures
Operating expenditures are at $15.2 million, and are below budget by 11%.

RECOMMENDED MOTION: | MOVE TO RECEIVE THE SEPTEMBER 2014 TREASURY
REPORT.

Attachment 1. September 2014 Treasury Report
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City of Woodinville, Washington

Schedule No. 3: City of Woodinville Monthly Revenue/Expenditure Financial Report 2013/2014

(General Fund, Streets, Parks & Recreation, Development Services, Equipment Replacement)

Revised 2013/2014 % of %

REVENUE SOURCES Budget Thru Sept 2014 Budget Variance
Operations
Property Tax $5,875,000 $4,550,895 T7% -10%
Sales Tax $8,990,870 $8,091,850 90% 3%
SST Mitigation $1,060,000 $921,268 87% -1%
Other Taxes $548,180 $514,622 94% 6%
Cable TV/Licenses $370,872 $326,259 88% 0%
Grants/Intergov $345,779 $290,132 84% -4%
Other Chgs for Sves $537,000 $322,671 60% -27%
Miscellaneous/PEG Fees $325,845 $352,455 108% 21%

Subtotal General Fund 318,053,546 $15,370,152 85% -2%
Gas Tax $451,771 $390,246 86% -1%
Development Services $1,472,906 $1,847,779 125% 38%
Parks & Recreation $308,052 $374,017 121% 34%
Admission Tax* $185,000 $185,000 100% 13%

Subtotal Other Op Funds $2,417,729 32,797,042 116% 28%
Total Revenue Operations $20,471,275 $18,167,194 89% 1%
EXPENDITURES Revised 2013/2014 % of %
Operations Budget Thru Sept 2014 Budget Variance
General Fund** $13,309,089 $11,149,497 84% -4%
Street Fund $1,752,750 $1,415,680 81% ~7%
Development Services $2,798,387 $2,192,749 78% -9%
Parks & Recreation $837,602 $573,211 68% -19%
Equipment Replacement $194,897 $78,908 40% -47%
Total Expenditure Operations $18,892,725 $15,410,046 82% -6%
Debt Service $1,060,863 $796,575 75%

Excluded: Hotel/Motel, Surface Water, Reserve Funds, CIP Funds
*Only includes the portion of Admission Tax revenue dedicated to operations of Park and Recreations.

** Budget balance excludes the $2,310,000 budgeted for real property acquisition.






City of Woodinville, Washington

Schedule No. 5: Monthly Capital Revenue/Expenditure Financial Report 2013/2014

CIP RELATED REVENUE SOURCES

Admission Tax*
Real Estate Excise Tax I & II
Utility Tax
Parks Levy
Park Impact Fees
Traffic Impact Fees
Grant
Total Capital Projects Revenues

CIP RELATED EXPENDITURES
Street & Sidewalk Projects
Wayfinding Sign Construction/Installation
Residential Street Overlay
Woodinville/Duvall Rd. Widening
School Safety Zones (2011/2012 carryover)
Arterial Street Overlay - Wood./Duvall Rd.
City Gateway Improvements
Northwest Gateway Study
LED Streetlight Replacement
173rd Ave NE ROW Dedication
Little Bear Creek Culvert Design
171st Ave NE - Design
SR 522/195th Int. Improvements (2011/2012 carryover)
Sammamish Bridge Replacement

Total Street & Sidewalk Projects

Parks Projects

Eastside Rails Corridor Study

Green Brier

Wilmot Gateway Improvements
Total Parks Projects

Surface Water Projects
Chateau Reach Erosion (2011/2012 carryover)
Samm. River Outfall Water Quality (2011/2012 carryover)
Misc. Stormwater Sy stem Improvements
NE 180th St/Lake Leota Water Quality
Little Bear Creek/134th Ave Culvert Replacement
Regional Stormwater Detention Plan
Total Surface Water Projects

Facility Projects
Public Works Maintenance Shop
Emergency Generators
Old Woodinville Schoolhouse
Total Facility Projects
Real Property Acquisition
Rail Corridor Purchase
Woodtrails Purchase
Total Real Property Acquisition
TOTAL CIP Expenses

2013/2014 2013/2014 % of
Revised Budget  Thru Sept 88% Budget

$195,000 $181,278 93%
$984,000 $1,190,016 121%
$1,838,000 $1,600,065 87%
$54,000 $47,938 89%
$323,850 $63,550 20%
$115,000 $154,196 134%
$8,098,344 $2,880,430 36%
$11.608.194 $6,117,472 53%

20132014

Revised Budget

2013/2014
Thru Sept 88%

$50,000 $0 0%
$1,038,000 $787,618 76%
$10,047,942 $4,692,012 47%
$1,000 $1,198 120%
$842,000 $824,802 98%
$208,000 $76,182 37%
$300,000 $194,814 65%
$250,000 $37,297 15%
$15,000 $4,293 29%
$40,000 $0 0%
$250,000 $137,150 55%
$42,000 $41,777 99%
$4,765,600 $69,133 1%
$17,849,542 $6,866,275 38%
$150,000 $12,129 8%
$52,000 $17,645 34%
$200,000 $177,258 89%
$402,000 $207,032 52%
$4,000 $3,887 97%
$4,000 $4,638 116%
$143,000 $44,684 31%
$1,655,000 $183,305 11%
$4,000 $4,000 100%
$70,000 $40,051 57%
$1,880,000 $280,565 15%
$207,000 $207,384 100%
$400,000 $327,417 82%
$142,000 $138,040 97%
$749,000 $672,842 90%
$1,150,000 $69,234 6%
$1,160,000 $1,157,744 100%
$2,310,000 $1,226,978 53%
$23,190,542 $9,253,692 40%

* Admission Taxexcludes the portion of revenue designated for operations.



