CITY OF WOODINVILLE, WA

REPORT TO THE CITY COUNCIL

17301 133 Avenue NE, Woodinville, WA 98072
WWW.CL.WOODINVILLE.WA.US

To: Honorable City Council

Date: 3/3/2015
From: Richard A. Leahy, City Manager,
By: Blaine Fritts, Finance Directd{(}-

Subject:  2015/2016 Biennial Treasury Report

ISSUE: Shall the City Council receive the Treasury Report for January 20157
RECOMMENDATION: To receive the Treasury Report for the month of January 2015.

BACKGROUND/DISCUSSION: Revenues and expenditures are reported through January 2015
(4% through the biennium).

Total Operating Revenues
Operating Revenues are under forecast and totaled $601,000.

Primary Tax Revenues

Sales Tax revenues totaled $389,000 which is just slightly under forecast. Overall the sales tax
revenue is down about 2% compared to the same period in the prior year. Looking at the month
of January 2015 and 2014, there is a $20,000 drop in Wholesale Trade. Retail Trade is up slightly
by 1% and Accommodation & Food Service is up by 6%.

Property Tax revenues for the month of January were $3,000. This is in line with expectations.
Property taxes are billed by King County twice a year and the bulk of the revenues are expected
in April/May and October/November of each year.

Development Services revenues began the biennium at $48,000. Building permits totaled
$8,000 and building plan check fees & zoning and subdivision fees came to $22,000. Fire permit
inspection services totaled $9,000.

Park & Recreation fees revenues were only $3,000 for the beginning of the biennium. This is
contrary to the beginning of the prior biennium, in 2013, when we collected $59,000 in fees. The
expected change is due to a billing cycle transition for our block field users.

Capital Project Revenues
Utility Tax revenue was at $34,000 for January and it is in line with the forecast.

Real Estate Excise Tax (REET) revenue in January totaled $495,000. This is a total for both
REET | and REET Il combined (as shown in the Treasury Report). REET is particularly hard to
forecast, given the unpredictability when high value properties will change hands. This
unanticipated boost in REET revenue came from the sale of an apartment complex. REET is
about $400,000 over forecast.

Traffic and Park Impact fees had a modest increase of $7,000. Park Impact fees were received
for two units at $6,000.

Expenditures
Operating Expenditures totaled $525,000 in January, the first month of the biennium.

RECOMMENDED MOTION: | MOVE TO RECEIVE THE JANUARY 2015 TREASURY REPORT.

Attachment 1. January 2015 Treasury Report
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