CiITY OF WOODINVILLE, WA

REPORT TO THE CITY COUNCIL

17301 133rd Avenue NE, Woodinville, WA 98072
WWW.CL.WOODINVILLE.WA.US

To: Honorable City Council R"(‘/ Date: 5/5/2015
From: Richard A. Leahy, City Manager
By: Blaine Fritts, Finance Director

Subject:  2015/2016 Biennial Treasury Report

ISSUE: Shall the City Council receive the Treasury Report for March 20157
RECOMMENDATION: To receive the Treasury Report for the month of March 2015.

BACKGROUND/DISCUSSION: A new Budget to Actual Appropriated Expenditures report has
been added the Treasury Report. It shows (including transfers) the budget, expenditures and
remaining appropriations by fund as presented in the budget ordinance.

Revenues and expenditures are reported through March 2015 (13% through the biennium).

Total Operating Revenues
Operating Revenues totaled $2.1 million, which is $197,000 over forecast.

Primary Tax Revenues

Sales Tax revenue is at $1.3 million for the first three months of the biennium. Construction is up
by 102% for the month of March compared to March of the prior year. Three of the four major
trades, Retail Sales, Food Service, and Manufacturing are all up by 4%, 8% and 18% respectively.
Wholesale trade is down by 34% or $14,000 compared to March of the prior year. Overall sales
tax revenue is 4% above forecast and 11% higher than the first three months of 2014.

Property Tax revenue totaled $94,000.

Development Services revenue increased $34,000 in March, most of which consisted of building
permits and fire inspection fees.

Park & Recreation fees revenue totaled $35,000, and includes $6,600 in insurance recoveries
for the final insurance payout for repairs to the bathrooms serving the sports fields.

Capital Project Revenues
Construction Sales Tax totaled $199,000 for March and has totaled $334,000 for the biennium,
which is in line with expectations. )

Utility Tax totaled $259,000 biennium-to-date and is 18% above forecast.
Real Estate Excise Tax (REET | & ll) revenue in March totaled approximately $31,000.

Traffic Impact fees total $41,000 biennium-to-date. Park Impact fees totaled $228,000
biennium-to-date as anticipated.

Expenditures
Operating Expenditures are 12% below budget, totaling $1.6 million. Operating expenditures

for the month of March totaled $590,000.

RECOMMENDED MOTION: | MOVE TO RECEIVE THE MARCH 2015 TREASURY REPORT.

Attachment 1: March 2015 Treasury Report
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