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THE CITY OF WOODINVILLE | septembert, 2013

Presen ted by Blaine Fritts,

MID-YEAR FINANCIAL REPORT ' rinance pirector




AGENDA

* (Qperating revenues

* General Fund — budget to actual by department
*  Qther operating funds — budget to actual

*  (Capital project revenues

* (apital project expenses

* (ash and Investments




OPERATING REVENUES — ACTUAL JANUARY THROUGH JULY 2015

Total budgeted

operating revenues
$25.2 million

Biennium to date
operating revenues

$6.8 million

*Doesn’t include sales tax
from construction

**Doesn’t include revenue
received for tree mitigation

***Doesn’t include SST

mitigation

$261,000 $455,000

Other Taxes Misc.
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$136,000 7%
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Recreation
2%

Hksk

$740,000
Development
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11%

$321,000
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Gas Tax -
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January - July Sales Tax Historical Trend
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Note: Net sales tax received — includes sales tax from construction




OPERATING SALES TAX - LESS SALES TAX FROM CONSTRUCTION

JANUARY THROUGH JULY
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OPERATING REVENUES — SALES TAX
JAN THROUGH JULY 2015 _—

Wholesale = Oﬂjer
Trade = (comprised of
Growth increased /(decrease) $115 OOO' 4% =—— 15 economic

sectors),
$450,000,
16%

over prior year:

Retail — 7% .
Information &

Construction — 83% Communication, __
$135,000, 5%

Retail Trade,
$1.1 mil. 38%
Accommodation & Food
Services - 9% .

Manufacturing — 6% Manvufacturing, / :

180,000, 69
Info /Communication — 14.4% $ /o

Wholesale Trade — (50.51%) . :;: ;: Construction,
due to a $150,000 DOR . :m% an @0 2 $485,000,
refund in April ' " 17%



OPERATING REVENUES - PROPERTY TAX REVENUE
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Property tax revenue $1.59

million biennium to date. $1.58
million through the same period

prior year.
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OPERATING REVENUES — UTILITY TAX REVENUES
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OPERATING REVENUES - DEVELOPMENT SERVICES: REVENUE FROM PERMITS,
LICENSES & FEES®
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*Does not include revenue received for tree mitigation which is budgeted for use on capital projects



BUDGET TO ACTUAL —
GENERAL FUND OPERATING EXPENDITURES

Council
Executive
Legal
Administration

Law Enforcement
Public Works

Property Purchases™
CIP Transfers

Operating Transfers

$39,061
$721,541
$90,705
$431,990
$1,599,699
$387,681

$43,185
$60,766
$934,382

$175,810
$2,333,211
$662,100
$1,916,370
$7,064,430
$2,228,303

$3,724,000
$2,804,000
$2,406,584
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Sheet1

		Fund		Biennial Expenditures to Date		Biennial Budget		% of Budget Used		Status

		Council 		$39,061		$175,810		22%		22%						0.2916666667

		Executive		$721,541		$2,333,211		31%		31%

		Legal		$90,705		$662,100		14%		14%

		Administration		$431,990		$1,916,370		23%		23%

		Law Enforcement		$1,599,699		$7,064,430		23%		23%

		Public Works 		$387,681		$2,228,303		17%		17%

		Total General Fund Op. Exp.		$3,270,677		$14,380,224		23%		23%

										0%

		Property Purchases*		$43,185		$3,724,000		1%		1%

		CIP Transfers		$60,766		$2,804,000		2%		2%

		Operating Transfers		$934,382		$2,406,584		39%		39%

		Total General Fund		$4,309,010		$23,314,808		18%		18%

		Legend:

		Expenditures below budget = NORMAL

		Expenditures above budget = WARNING



		Fund		Biennial Expenditures to Date		Biennial Budget		% of Budget Used		Status

		Street Fund		$453,301		$1,365,727		33%		WARNING

				   

		Dev. Services - Op. Exp.		$756,970		$3,042,025		25%		NORMAL

		Dev. Services - CIP Transfers		$0		$488,000		0%		NORMAL

		Total Development Services		$756,970		$3,530,025		21%		NORMAL



		Parks & Recreation Fund		$263,061		$766,510		34%		WARNING



		Utility Tax - Op. Transfers		$321,234		$1,054,800		30%		WARNING

		Utility Tax - CIP Transfers		$761,000		$2,821,000		27%		NORMAL

		Total Utility Tax		$1,082,234		$3,875,800		28%		NORMAL



		Debt Service 		$269,677		$1,056,584		26%		NORMAL



		SWM - Op. Expenditures		$389,405		$1,866,691		21%		NORMAL

		SWM - CIP Transfers		$23,114		$350,000		7%		NORMAL

		Total Surface Water Mgmt.		$412,519		$2,216,691		19%		NORMAL



		Source		Biennium to Date		2015/2016 Budget		% of Budget Received		Status

		Real Estate Excise Tax  I & II		$1,534,009		$922,000		166%		NORMAL

		Const. Sales Tax & SST Mit.		$752,287		$2,660,000		28%		WARNING

		Utility Tax		$214,239		$703,200		30%		NORMAL

		Tree Mitigation		$12,491		$541,000		2%		WARNING

		Devel. Cont. & Chges/Serv.		$102,493		$224,000		46%		NORMAL

		Admissions Tax		$49,999		$200,000		25%		WARNING

		Parks Levy		$16,674		$60,000		28%		WARNING

		Flood Levy		$0		$60,000		0%		WARNING

		Park Impact Fees 		$250,771		$1,035,100		24%		WARNING

		Traffic Impact Fees 		$86,143		$1,647,000		5%		WARNING

		Grants		$1,709,865		$5,770,000		30%		NORMAL

		Total CIP Revenues		$4,737,720		$13,852,300		34%		NORMAL



		Fund		Biennial Expenditures to Date		Biennial Budget		% of Budget Used		Status

		Total Street & Sidewalk Projects		$2,628,627		$16,827,000		16%		NORMAL

		Total Parks Projects		$6,752		$415,000		2%		NORMAL

		Total Surface Water Projects		$204,763		$573,000		36%		WARNING

		Total Facility Projects		$21,492		$250,000		9%		NORMAL

		Total Real Property Acquisition		$43,185		$5,135,000		1%		NORMAL

		Total CIP Expenditures		$2,904,818		$23,200,000		13%		NORMAL






BUDGET TO ACTUAL — OTHER OPERATING FUNDS

Street Fund $453,301 $1,365,727 33% (]
I e T

Dev. Services - Op. Exp. $756,970 $3,042,025 25% @
Dev. Services - CIP Transfers $0 $488,000 0% @
@

Total Development Services $756,970 $3,530,025 21%
S S

Parks & Recreation Fund $263,061 $766,510 34%

e
Utility Tax - Op. Transfers $321,234 $1,054,800 30%

Utility Tax - CIP Transfers $761,000 $2,821,000 27%

Total Utility Tax $1,082,234 $3,875,800 28%
- | [ |

Debt Service $269,677 $1,056,584 26%
I S

SWM - Op. Expenditures $389,405 $1,866,691 21%
SWM - CIP Transfers $23,114 $350,000 7%
Total Surface Water Mgmt. $412,519 $2,216,691 19%




CAPITAL IMPROVEMENT PROJECTS | Revenves &

Expenditures




CAPITAL IMPROVEMENT PROJECTS - REVENUE

Real Estate Excise Tax | & |l
Const. Sales Tax & SST Mit.
Utility Tax

Tree Mitigation

Devel. Cont. & Chges/Serv.
Admissions Tax

Parks Levy

Flood Levy

Park Impact Fees

Traffic Impact Fees

Grants

$1,534,009
$752,287
$214,239
$12,491
$102,493
$49,999
$16,674
$0
$250,771
$86,143
$1,709,865

$922,000
$2,660,000
$703,200
$541,000
$224,000
$200,000
$60,000
$60,000
$1,035,100
$1,647,000
$5,770,000
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REAL ESTATE EXCISE TAX — REET | & [I COMBINED
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CAPITAL IMPROVEMENT PROJECT - EXPENDITURES

Total Street & Sidewalk Projects $2,628,627 $16,827,000
Total Parks Projects $6,752 $415,000

Total Surface Water Projects $204,763 $573,000
Total Facility Projects $21,492 $250,000
Total Real Property Acquisition $43,185 $5,135,000




CASH AND INVESTMENTS | Janvary - July 2015




CHANGE IN CASH AND INVESTMENT BALANCES

Checking Account $1,754,277 $8,951,394 $ - $8,727,305 $1,978,366 N/A
State Invest. Pool $27,678,650 $3,559,288 $24,950 $ - $31,262,888 0.15%




QUESTIONS?
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