CITY OF WOODINVILLE, WA

REPORT TO THE CITY COUNCIL

17301 133rd Avenue NE, Woodinville, WA 98072
WWW.CL.WOODINVILLE.WA.US

To: Honorable City Council Date: 01/05/2016

From: Richard A. Zais, Interim City Manager —%
By: Blaine Fritts, Finance Directo Dana Mason, Seniot Accountant i

Subject:  2015/2016 Biennial Treasury eport

ISSUE: Shall the City Council receive the Treasury Report for November 20157
RECOMMENDATION: To receive the Treasury Report for the month of November 2015.
BACKGROUND/DISCUSSION: Revenues and expenditures are reported through November

2015 (46% of the biennium). November Treasury report budget forecasts have been adjusted to
reflect the budget amendments passed by Ordinance 609.

Total Operating Revenues
The City received $1.81 million in operating revenues in November, bringing the biennium to date
total to $11.6 million, 3.6% over forecast.

Primary Operating Revenues

Sales Tax revenues in November were $507,000, a $27,000 increase over the same month in
the prior year. Sales Tax for Construction contributed $15,100 towards the increase, and sales
tax for Accommodation & Food Services, Manufacturing and Retail Trade were responsible for
$9,700, $8,300, and $5,600 of the increase respectively. Wholesale Trade decreased by $16,000
over the same month in the prior year.

November Property Tax revenues totaled $809,000, bringing the biennium to date to $3.04
million, slightly over the forecast of $2.99 million.

Biennium to date Development Services revenue totals $1.13 million, which meets the adjusted
forecast.

Park & Recreation revenues increased by $5,100, bringing the biennium to date total to
$152,000, 5.3% under forecast.

Capital Project Revenues
Utility Tax revenues increased by $38,000 in November, which is lower than average due to the
timing of receipts. As a result, biennium to date revenues are 1.6% under forecast at $794,000.

The City received $52,000 in Real Estate Excise Tax (REET | & 1) in November, bringing total
revenues to $1.75 million.

Traffic Impact fees increased by $3,400 in November and total $314,000 biennium to date.
Park Impact fees total $279,500 biennium to date, 13.9% under forecast.

Expenditures
Operating Expenditures were $993,000 in November, which includes a debt principal and

interest payment of $265,000. Biennium to date operating expenditures are under forecast by
13.6% and total $8.8 million.

RECOMMENDED MOTION: | MOVE TO RECEIVE THE NOVEMBER 2015 TREASURY
REPORT.

Attachment 1: November 2015 Treasury Report








































