
CITY OF WOODINVILLE, WASHINGTON ORIGINAL 
ORDINANCE NO. 97 

AN ORDINANCE of the City of Woodinville, Washington, 
relating to contracting indebtedness; authorizing the 
issuance of a Limited Tax General Obligation Line of 
Credit Note, 1994, in the aggregate principal amount of 
not to exceed $870,000 at any one time outstanding, to 
provide funds necessary to pay costs relating to the 
purchase of property for parks purposes and the costs of 
issuance of the note pending the issuance of bonds or 
other sources of repayment; fixing the date, interest 
rate, form, maturity, terms, covenants and uses of the 
proceeds of the note; creating a note redemption fund; 
and approving the sale and providing for the delivery of 
that note to Seattle-First National Bank. 

WHEREAS, the City of Woodinville, Washington (the I1Cityt1), has 

determined it to be in the best interest of the City that the City 

borrow money by the issuance of short-term obligations in 

r\ accordance with the provisions of RCW 39.46.050 for the purpose of 

(J providing the funds with which to purchase property for park 

purposes and to pay the costs of issuance pending the receipt of 

grants, issuance of bonds or the receipt of other sources of 

repayment; and 

WHEREAS, Seattle-First National Bank has offered to extend a 

line of credit to the City evidenced by a limited tax general 

obligation line of credit note under the terms and conditions set 

forth herein; NOW, THEREFORE, 

THE CITY COUNCIL OF THE CITY OF WOODINVILLE, WASHINGTON, DO 

ORDAIN as follows: 

Section 1. Definitions. As used in this ordinance, the 

following wor'ds shall have the following meanings: 
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