
ORIGINAL 

CITY OF WOODINVILLE, WASHINGTON 

ORDINANCE NO. 178 

AN ORDINANCE of the City of Woodiville, Washington, relating to 
contracting indebtedness; providing for the issuance of $1,675,000 par value of 
Limited Tax General Obligation Bonds, 1997, of the City for general City 
purposes to provide funds with which to pay costs of acquiring land for City 
purposes and carrying out other capital purposes as determined by the City 
Council; fvring the date, form, maturities, interest rates, terms and covenants of 
the bonds; establishing a bond redemption fund and an acquisition fund; providing 
for bond insurance; and approving the sale and providing for the delivery of the 
bonds to Seattle-Northwest Securities Corporation of Seattle, Washington. 

WHEREAS, the City of Woodinville, Washington (the "City"), is in need of acquiring 

land for City purposes and carrying out other capital purposes as determined by the City 

/- Council, the estimated cost of which is $1,675,000, and the City does not have available 

sufficient funds to pay the cost; and 

WHEREAS, Financial Security Assurance Inc. of New York, New York ("FSA" or the 

"Bond Insurer"), has made a commitment to issue an insurance policy (the "Municipal Bond 

Insurance Policy ") insuring the payment when due of the principal of and interest on the Bonds 

as provided herein, and the City Council deems that the purchase of the Municipal Bond 

Insurance Policy is in the best interest of the City; NOW, THEREFORE, 

THE CITY COUNCIL OF THE CITY OF WOODINVILLE, WASHINGTON, DOES 

ORDAIN as follows: 

Section 1. Debt Ca~acity. The assessed valuation of the taxable property within the City 

as ascertained by the last preceding assessment for City purposes for the calendar year 1997 is 








































