
2 6  6 ORDINANCE NO. 

AN ORDINANCE of the City of Woodinville, Washington, relating to 
contracting indebtedness; providing for the issuance of $4,990,000 par value of 
Limited Tax General Obligation Bonds, 2000, of the City for general City purposes 
to provide funds with which to pay the cost of design and conslruction of a City Hall 
and related improvements; fixing the date, form, maturities, interest rates, terms and 
covenants of the bonk, approving the sale and providing for the delivery of the 
bonds to Banc of America Securities LLC of Seattle, Washington. 

WHEREAS, the City of Woodinville, Washington (the "City"), is in need of designing and 

constructing a City Hall and related improvements, the estimated cost of which is $5,250,000, and 

the City does not have available sufficient funds to pay the cost; and 

THE CITY COUNCIL OF THE CITY OF WOODINVJLLE, WASHINGTON, DOES 

ORDAIN AS FOLLOWS: 

1 (-;) 
Section 1. Debt Ca~acity. The assessed valuation of the taxable property within the City 

as ascertained by the last preceding assessment for City purposes for the calendar year 2000 is 

$1,293,853,802, and the City has outstanding general indebtedness evidenced by limited tax 

general obligation bonds and conditional sales contracts in the principal amount of $6,473,000 

incurred within the limit of up to 1-112% of the value of the taxable property within the City 

permitted for general municipal purposes without a vote of the qualified voters therein and no 

unlimited tax genera1 obligation debt. 

Section 2. Authorization of Bonds. The City shall borrow money on the credit of the 

City and issue negotiable limited tax general obligation bonds evidencing that indebtedness in 

the amount of $4,990,000 for general City purposes to provide the funds to pay the cost of 

designing and constructing a City Hall (the "Project") and to pay the costs of issuance and sale of 
































